ORDINANCE NO. 885
AN ORDINANCE OF THE COUNTY OF RIVERSIDE
AUTHORIZING THE ASSISTANT COUNTY EXECUTIVE OFFICER/EDA TO APPROVE
AND ACCEPT THE ACQUISITION OF REAL PROPERTY FOR THE NEIGHBORHOOD
STABILIZATION PROGRAM

The Board of Supervisors of the County of Riverside ordains as follows:

Section 1. FINDINGS. The Board of Supervisors finds that the intent of the
Neighborhood Stabilization Program (“Program”) is to mitigate the impacts of increasing
foreclosures within the County. The Program requires the expenditure of funds on
foreclosed and abandoned real properties within eighteen months (18) of receipt of grant
funds. This short time period and the nature of purchasing foreclosed and abandoned real
properties necessitate an expedited procedure to approve and accept the acquisition of real

property.

Section 2. PURPOSE. The purpose of this ordinance is to authorize the Assistant
County Executive Officer/EDA to perform any and all acts necessary to approve and accept
for the County the acquisition of any interest in real property and to establish the
procedures for the exercise of this authority.

Section 3. AUTHORITY. This ordinance is adopted pursuant to Government
Code Section 25350.60 which provides that a county may authorize a county officer it
deems appropriate to perform any or all acts necessary to approve and accept for the
county the acquisition of any interest in real property.

Section 4. DELEGATED AUTHORITY. The Assistant County Executive
Officer/EDA (“Officer”) is hereby authorized to approve and accept for the County the
acquisition of any interest in real property providing all the following criteria are met:

a. The real property interest is being acquired for the Neighborhood
Stabilization Program.

b. The value of any real property interest acquired does not exceed
$300,000.

c. The acquisition documents have been approved by County
Counsel.

d. The Officer has posted, or caused to be posted, in a public place
for five (5) working days prior to approving the acquisition a Notice
of Intention that he/she intends to execute acquisition documents.

e. The acquisition documents have been made available for public
review for five (5) working days prior to approving the acquisition.

Section 5. REPORTING REQUIREMENT. The Officer or his/her designee shall
submit a report every six (6) months to the Board of Supervisors describing the real
property interests acquired under this authority.

Section 6. TERMINATION. The authority granted by this ordinance to the Officer
shall terminate five (5) years from the effective date of this ordinance.
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Section 7. SEVERABILITY. If any provision, clause, sentence or paragraph of
this ordinance or the application thereof to any person or circumstance shall be held invalid,
such invalidity shall not affect the other provisions of this ordinance which can be given
effect without the invalid provision or application, and to this end, the provisions of this
ordinance are hereby declared to be severable.

Section 8. EFFECTIVE DATE. This ordinance shall take effect thirty (30) days
after its adoption.

Adopted:
885 Item 3.8 of 01/06/2009 (Eff: 02/05/2009)

Ord. 885 — Page 2



